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Performance Indicators

Fiscal & Debt Performance — Moderate to
High Risk

Income & Economic Performance —

Moderate Risk

Moderate Growth Amid Structural Constraints. Fiscal Improvement, Debt Remains Elevated.

Sources: [1] ECCB; Data as at January 8, 2026, [2] IMF WEO Apr 2026, [3] ILO modeled

estimate, [4] UNDP Human Development Report 2025

Monetary Performance — Low to Moderate

Risk

Stable Monetary Conditions.

Indicator Best Estimate Indicat Best Estimat
Real GDP growth (%) [1 3.39 (2025 o Tt 20
eal growth (%) [1] _ (2025) Overall fiscal deficit (% GDP) [1] High: -12.3 (Est. 2025)
3-year average Gross Savings rate (% of GDP) [2] 19.7 Overall primary deficit (% GDP) [1] High: -8.5 (2025)
GDP per capita (l:PP, Us$) [2] 20,777 Public debt (% GDP) [2] 109.6 (2025)
Unemployment (%) [3] 38'88(2025) Interest Cover (Revenue/Interest) [3] Moderate - Est. 7.8 times
HDI score [4] 2 Sources: [1] IMF Article IV (June 2026), Concluding Statement, [2] MOF Debt Portfolio Review

(Data as at April 2026), [3] Calculated from IMF Article IV (June 2026), Concluding Statement

External Sector Performance — Moderate

Risk

Large External Imbalances Persist.

Sources: [1] IMF Article IV (June 2026), Concluding Statement, [2] ECCB, [3] Eastern

Caribbean Currency Union

Political Environment — Adequate

Indicator Best Estimate - -
= p Indicator Best Estimate
Inflation (y-o-y, %) [1] 0.9 (2025) Current account (% of GDP) [1] Large deficit; -20.1%
Capital adequacy ratio (%) [2] 21.9 (2025) 3-Yr Avg. Growth in Travel Receipts 116.1%
NPL ratio (%) [2] 4.5 (2025) Capital & Financial account (% of GDP) [1] 15.8%
Exchange rate regime [3] Fixed Exchange Rate FX reserves (months) [1] 4.8

Sources: [1] IMF Article IV (June 2026), Concluding
databases

OR compiled from available IMF

Key Strengths & Weaknesses

Stable Political and Policy Environment.

Sources: CariCRIS' opinion based on: (1) World Bank Worldwide Governance
Indicators, (2) Latest news articles, and (3) Freedom House

Stable political environment and high policy continuity support
investment and policy predictability.

+ | Well-capitalised banking system and good system loan quality.

Indicator Best Estimate - — - -
litical stabilit : Stabl " Strong tourism growth and rising travel receipts continue to
Political stability assessmen able support economic activity and foreign exchange earnings.
Policy continuity grading High 1
Governance grading Moderate - High | Very high public debt and large fiscal deficits constrain
Geopolitical risk Low risk creditworthiness.

external financing needs.

Large structural current account deficit highlights the sizeable

High unemployment, limited economic diversification, and
significant exposure to natural disasters.

Overall Assessment: St. Vincent and the Grenadines' credit profile is supported by stable political
conditions, sound monetary and financial sector fundamentals, and resilient tourism-driven economic
growth. However, very high public debt, large fiscal and external imbalances, elevated unemployment,
limited economic diversification and significant vulnerability to natural disasters continue to constrain

long-term creditworthiness.
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