
CARICRIS  |  Sovereign Credit Rating One-Page Sovereign Snapshot  |  May 2026 

© CariCRIS 2026  Page 1 

 

Dominica  Performance Indicators 

Sovereign Credit Snapshot  •  June 2026  •  CariCRIS 

Income & Economic Performance – 
Moderate Risk 

Fiscal & Debt Performance – Moderate to 
High Risk 

Moderate Growth Amid Structural Constraints. Fiscal Improvement, Debt Remains Elevated. 

  

 

Monetary Performance – Moderate Risk External Sector Performance – Moderate 
Risk 

Stable Monetary Conditions. Large External Imbalances Persist. 

  

 

Political Environment – Adequate Key Strengths & Weaknesses 

Stable Political and Policy Environment. 

  

 

 

Overall Assessment: Dominica's credit profile is supported by stable economic growth, strong policy 
continuity, robust debt-servicing capacity and continued inflows from the Citizenship by Investment 
programme. However, high public debt, persistent external imbalances, financial sector vulnerabilities 
and structural capacity constraints remain key challenges to long-term creditworthiness. 

 

Indicator Best Estimate

Real GDP growth (%) [1] 3.05 (2025)

3-year average Gross Savings rate (% of GDP) [2] -0.9

GDP per capita (PPP, US $) [2] 19,517

Unemployment (%) [3] 13.04 (2024)

HDI score [4] 0.761

Sources: [1] ECCB; Data as at January 8, 2026, [2] IMF WEO Apr 2026, [3] ILO modeled 

estimate, [4] UNDP Human Development Report 2025

Indicator Best Estimate

Overall fiscal balance (% GDP) [1] -0.1 (est. FY2025/26)

Non-Tax Revenue (incl. CBI receipts) (% of GDP) [2] 29.0 (2025)

Public debt (% GDP) [3] 98.4 (2025)

Interest Cover (Revenue/Interest) [4] High - Est. 27.9 times

Sources: [1] MOF, [2] IMF Article IV 2026; CBI - Citizenship by Investment, [3] ECCB (Data as at March 31, 2026), 

[4] Calculated from IMF Article IV 2026

Indicator Best Estimate

Inflation (y-o-y, %) [1] 2.3 (2025)

Capital adequacy ratio (%) [2] 21.0 (2025)

NPL ratio (%) [2] 8.9 (2025)

Exchange rate regime [3] Fixed Exchange Rate
Sources: [1] IMF Article IV 2026, [2] ECCB, [3] Eastern Caribbean Currency Union

Indicator Best Estimate

Current account (% of GDP) [1] Large deficit; -38%

Capital & Financial account (% of GDP) [1] 34.6%

FX reserves (months) [1] 3.2

CBI inflows (US $ millions) [1] 229.7; ↓ 2.5%

Sources: [1] IMF Article IV 2026

+ Despite high debt to GDP, debt service coverage is strong.

+ External sector position remains adequate.

+
GDP growth is supported by CBI inflows, and strong capex 

(airport, marina, road projects)

- Current high debt to GDP, but fiscal guardrails (rules) imminent.

-
Weaknesses in the financial sector, particularly the non-bank 

financial institutions.

- Small developing country with significant capacity constraints.

Key Strengths & Risks

STRENGTHS

RISKS

Indicator Best Estimate

Political stability Stable

Policy continuity High

Governance Moderate

Geopolitical risk Low
Sources: CariCRIS' opinion based on: (1) World Bank Worldwide Governance 

Indicators, (2) Latest news articles, and (3) Freedom House 
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